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efforts to advance the building of a major cooperation
platform for Guangdong, Hong Kong and Macao to jointly
push for new and greater progress in the development of the
Guangdong-Hong Kong-Macao Greater Bay Area (Greater Bay
Area). Hong Kong’s institutional strengths and unique position
allow it to complement and achieve synergy with other cities in

v ice-Premier Han Zheng has recently called for earnest
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By acting in concert with Greater Bay Area’s development direction and the country’s

development framework, Hong Kong businesses will be able to find immense opportunities in
the Greater Bay Area market.

the Greater Bay Area, and work hand in hand with them to seek
policy innovation and breakthroughs for promoting deeper regional
cooperation.

Creating a market-information-sharing platform
CGCC has provided numerous recommendations on ways to
deepen cooperation between businesses from Guangdong, Hong
Kong and Macao, and to create more room for development in
the Greater Bay Area. In a survey conducted early this year among
our members, half of the respondents said they were already
participating in the Greater Bay Area market, while nearly 40%
are planning to expand their businesses there or venture into the
market. We do, however, notice that many Hong Kong businesses
do not have sufficient understanding of the business environment
in the Greater Bay Area. In this regard, we hope the HKSAR
government can make information on the market’s development
available to facilitate investments in the Greater Bay Area by Hong
Kong businesses, and by overseas and Mainland businesses
through Hong Kong.

Strengthening cooperation in finance

The “14th Five-Year Plan” proposes to deepen and expand the
mutual access between the Mainland and Hong Kong financial
markets, to promote liberalization measures for Hong Kong with
respect to the finance sector in the Greater Bay Area, and to
support Hong Kong to develop special financial products and
services and into a green finance center in the Greater Bay Area.
These proposals are favorable to bolstering Hong Kong’s position
as the global hub for offshore RMB business.

The HKSAR government can study the possibility of further
simplifying the procedures for reviewing and approving applications
from businesses based in the Greater Bay Area for listing in Hong
Kong for capital financing. Meanwhile, other governments in the
Greater Bay Area can consider lifting some of the restrictions on
Hong Kong’s financial institutions to access their markets. As we
expect the launch of the cross-boundary Wealth Management
Connect in the second half of this year, the concerned authorities
can explore the feasibility of further relaxing the restrictions on
the opening of cross-boundary investment accounts to provide a
convenient new investment channel for the residents of Guangdong,
Hong Kong and Macao.

Deepening coordinated development in
innovation and technology

Last month, the National Development and Reform Commission
announced that it is setting up a special fund from the central
government’s budget for direct investments in the nine Mainland

cities across the Greater Bay Area to back projects in areas like
innovation and technology (I&T) and infrastructure, with priority given
to those 1&T and start-up platforms featuring prominent Hong Kong
and Macao elements. In addition to enriching capital sources in
the Greater Bay Area, the policy stimulates international and non-
government investments and further enhances the development of
the 1&T ecosystem in the Greater Bay Area. In particular, the Hong
Kong and Shenzhen governments can advance policies supporting
the development of the Innovation and Technology Park in the Lok
Ma Chau Loop to promote deeper integration of the ecological
chain of the I1&T industry in the two cities.

Meanwhile, we hope the nine Mainland cities in the Greater Bay
Area can remove the barriers for Hong Kong enterprises to apply for
their I&T funding, encourage universities and research institutions
from Hong Kong to participate in scientific research projects in the
area, and consider opening the Internet and data services market in
the Greater Bay Area for the participation of Hong Kong businesses.
The HKSAR government can also line up other governments in the
Greater Bay Area to set up a dedicated fund to support start-ups to
operate in the area, provide offices and other ancillary facilities, and
strengthen efforts to attract scientific research talent to work in the
area, such as by offering them benefits and preferential treatments
like speedy immigration clearance.

Facilitating essential cross-boundary movement
In light of the alleviation of the COVID-19 outbreak in Hong Kong,
CGCC welcomes the government’s move to extend the “Return2hk”
Scheme to other Mainland provinces and municipalities, and to
launch the “Come2hk” Scheme that will allow non-Hong Kong
residents staying in Guangdong and Macao to come to Hong Kong
without being subject to compulsory quarantine requirements.
We hope the authorities will announce the implementation details
as soon as possible, and that it will discuss with the Mainland
authorities on creating “business travel bubbles” for people from
both sides that have the need to cross the border to do so without
having to undergo compulsory quarantine.

In summary, the building of the Greater Bay Area, which is an
important strategy for the country in its endeavor to deepen reform
and opening-up, promises tremendous potential. Hong Kong and
Macao enjoy close ties with the Mainland cities in the Greater Bay
Area. By acting in concert with the region’s development direction
and the country’s development framework, Hong Kong businesses
will be able to find immense opportunities in the Greater Bay Area
market. &)
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staged at the Grand Hall of Hong Kong Convention and

Exhibition Centre. Invited to be officiating guests were:
Matthew Cheung, Acting Chief Executive of the HKSAR; Tan
Tieniu, Deputy Director of the Liaison Office of the Central
People’s Government in the HKSAR (LOCPG); Yang Yirui,
Acting Commissioner of the Ministry of Foreign Affairs of
the PRC in the HKSAR; Wang Zhaobing, Deputy Political
Commissar of the PLA Hong Kong Garrison; Paul Chan,
Financial Secretary of the HKSAR Government and Bernard
Charnwut Chan, Convenor of the Executive Council.
The Chamber’s Office-bearers and Committee Members were
inaugurated in the presence of nearly 400 guests.

T he Chamber’s 52nd Term Board Inaugural Ceremony was

Also present at the event were guests including representatives of
Mainland organizations in Hong Kong; government officials of the
HKSAR; NPC deputies and CPPCC National Committee members
from Hong Kong; Executive Council members and Legislative
Council members of the HKSAR; leaders of business associations,
as well as consuls of foreign countries in Hong Kong. (22/4) €
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Presentation of Certificate to Office-bearers

RER () BREEFHEREER °
Matthew Cheung (middle) presents certificates to the 52nd Office-bearers.
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Presentation of Certificates to Committee Members
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Tan Tieniu (middle) presents certificates to Martin
Liao (left) and Jackie Wong (right), who represent
the Standing Committee Members.
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Yang Yirui (middle) presents certificates to Pansy Ho (left) and Starry Wang Zhaobing (middle) presents certificates to Chong Shing-
Lee (right), who represent the Committee Members. hum (left) and Zhang Xialing (right), who represent the Association

Committee Members.
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Presentation of Trophy to Life Honorary Chairmen
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Paul Chan (right) presents trophy to the new Life
Honorary Chairman Brandon Liu in recognition of
his long service to the Chamber.
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Presentation of Certificates to Honorary Committee Members

FRIZER () MXBREEEETL (£) RERR (R)
MEREE -

Paul Chan (middle) presents certificates to Wong Ting-
kwong (left) and Raymond Choy (right), the Honorary
Committee Members.

REECKHTEE

Awards of Membership Referral

£

"R (£) MEERAZHEE "HEFEE" RE (EERSREE - AR "R (A) MBXBEE “KBEHEE" RE (ABRSERFE) -

ZREE) Yuen Mo (right) presents trophies to Felix Lio for the membership

Yuen Mo (right) presents trophies to Janice Choi Kwan for the referral award (Second runner-up of highest number of referrals).
membership referral award (Second runner-up of highest membership
fee and champion of highest number of referral).
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At the 2021 NPC & CPPCC Exchange and Sharing
Meeting, Tan Tieniu, Deputy Director of the Liaison
Office of the Central People’s Government in the
HKSAR, Tam Yiu-chung, Member of the Standing
Committee of the NPC and several of the Chamber’s
members who serve as NPC deputies and CPPCC
National Committee members jointly discussed the key
guiding principles and policy directions of this year’s Two
Sessions, as well as the implications for Hong Kong’s
future development.
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Feeling the Country’s Progress through the “Two Sessions”
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The Exchange and Sharing Meeting featured
a dialogue session, during which everyone
deeply felt the country’s progress and
achievements.
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Ricky Tsang, the Chamber’s Vice-Chairman (CPPCC National
Committee Member), noted that leaders and officials at this year’s
Two Sessions were brief and concise in their presentations on
various development plans and work reports, making the sessions
a smooth and streamlined process. He was particularly encouraged
by the implementation of the Outline of the 14th Five-Year Plan and
the Long-Range Objectives through the Year 2035 as it has set out
clear directions for the country’s long-term development.

Connie Wong, the Chamber’s Vice-Chairman (Deputy
Director of the Committee for Handling Proposals of the
CPPCC National Committee and CPPCC National Committee
Member), has full confidence in the government's work report on
promoting modernization and high-quality development. In addition,
she mentioned that last year’s implementation of the National
Security Law and this year’s adoption of the decision to improve
Hong Kong’s electoral system fully embody the country’s care for
and the great importance it places on Hong Kong.

Tommy Li, the Chamber’s Vice-Chairman (NPC Deputy),
said that he deeply felt the pride of being a Chinese during his
participation in this year’s Two Sessions. As the country has a very
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high standard of work in all aspects, he hopes that the people
of Hong Kong will firmly support the HKSAR Government in its
governance according to the law.

Herman Hu, the Chamber’s Vice-Chairman (NPC Deputy), is
particularly impressed with the country’s Long-Range Objectives
through the Year 2035 and believes that China is the only country in
the world that can achieve a 15-year long-range plan. He said that
China’s future economic development should focus on quality rather
than quantity and expected that the country’s per capita GDP wiill
reach the level of a moderately developed country in 15 years’ time,
leading to a better life for all.

Rock Chen, the Chamber’s Vice-Chairman (CPPCC National
Committee Member), noted that the country’s mandate to ensure
a stable food supply, strengthen the protection of cultivated land
and firmly curb the “non-agriculturalization” of cultivated land, and
uphold the red line of quantity and quality shows that it has not
forgotten to be vigilant during its development.

Charles Cheung, the Chamber’s Vice-Chairman (CPPCC
National Committee Member), believes that Hong Kong can
become stable again as long as the political conflicts are resolved.
The country projects its GDP to grow by more than 6% in 2021,
and high-quality development will be achieved in the next 10 years.
Hong Kong can play an important role in the country’s economic
development.

David Fong, the Chamber’s Life Honorary Chairman (CPPCC
National Committee Member), mentioned that the 14th Five-
Year Plan has shifted focus to quality as well as people’s health and
sustainable development. In addition, the country’s aim to hit peak
carbon dioxide emissions before 2030 and for carbon neutrality by
2060 underscores its great concern for people’s health.

Martin Liao, the Chamber’s Standing Committee Member
(NPC Deputy), pointed out that the promotion of the improvement
of Hong Kong’s electoral system had entered the local legislative
stage. If the HKSAR government submits relevant amendment
proposals in mid-April, the Legislative Council can strive to
complete its deliberations by the end of May. ()
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Improving the Electoral System to
Put Hong Kong Back on Track
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The principle of “patriots administering Hong Kong”
is relevant to Hong Kong’s long-term prosperity
and stability. What is the legal basis for the NPC
Standing Committee’s new amendment? What
implications will it have for Hong Kong's future?
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Maria Tam: Improving the Electoral System is Tackling the Problem at its Root
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arlier, the NPC Standing
E Committee voted to amend

the methods for the selection
of the Chief Executive and for the
formation of the LegCo. Of which,
the reconstruction of the Election
Committee and the LegCo has
attracted much attention. In the view
of Maria Tam, Deputy Director
of the Basic Law Committee of
the HKSAR of the NPC Standing
Committee, the Central Government
has no choice but to act this time.

Direct election does not
help good governance

Tam said that some people in Hong
Kong advocated “direct election” after
reunification. In the end, this approach
does not lead to good governance in
Hong Kong. Instead, it makes politics
in Hong Kong extremely populist
and pan-politicized. Some political
novices, armed with neither district
service experience nor relevant
expertise, became LegCo members
just by abusing democracy to win
votes. Subsequently, chaos erupted
in Hong Kong from 2014 to 2020,



hindering the effectiveness of the
HKSAR to govern.

Due to the prolonged chaos, the
Central Government felt that it had to
take action, so after implementing the
National Security Law last year, it went
on to improve the electoral system to
tackle the problem at its root.

“Decision” has legal basis
Tam believes that the NPC Standing
Committee has its legal basis for
improving the electoral system. She
pointed out that the Constitution and
the Basic Law together constitute the
HKSAR’s constitutional order, and
the Constitution is the source and
foundation of the Basic Law. At the
same time, since the political system
is the central authority, this decision
is constitutional and legal. She hopes
that this decision will help restore the
original intent of "one country, two
systems”, i.e. “patriots administering
Hong Kong”.

Under the new electoral system, the
Election Committee will elect 40 seats

in the next LegCo. Tam said that this is
to prevent the operations of the LegCo
and the Government from being easily
paralyzed. As for the 30 seats elected
by functional constituencies, she
hopes that they will bring quality and
experienced members to the LegCo.
The 20 directly elected seats will
represent the voices of the districts.
Tam believes that any LegCo member
should rely on his/her personal
experience and understanding of the
overall interests of the overall situation
to decide whether to support the
Government’s policies, bills or fiscal
applications.

The opposition still has
power for checks and
balances

On this basis, Tam believes that there
is room for the “moderate opposition”
to develop in the future, and it
can even be said that “any LegCo
member can be in the opposition”.
She pointed out that the Central
Government’s emphasis on “patriots
administering Hong Kong” is not to
drive out diversity in Hong Kong. She

EUEHitE SPOTLIGHT

quoted Deng Xiaoping as saying that
“the criteria for a patriot are to respect
one’s own nation, sincerely support
the resumption of the exercise of
sovereignty over Hong Kong by the
country, and not to do any harm to
Hong Kong’s prosperity and stability”.
The criteria are quite relaxed.

Looking ahead, Tam feels that there
is no lack of challenges even if the
electoral system is improved. She
noted that some people currently still
hold a wait-and-see attitude towards
the new electoral system. Therefore,
the pro-establishment camp, after
becoming dominant, must select
virtuous and worthy people and solve
Hong Kong’s deep-seated problems
in the next term of office to prove their
ability.

Tam is convinced that LegCo
members elected through the new
electoral system will be able to
bring about better development for
Hong Kong and provide Hong Kong
people with a more rational, healthier
and more progressive political
environment.
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Elsie Leung: Achieving “Patriots Administering Hong Kong” by Improving the
Electoral System
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According to Elsie Leung, former
Deputy Director of the Basic Law
Committee of the HKSAR of the
NPC Standing Committee, the
decision of the the NPC Standing
Committee to improve the electoral
system of Hong Kong has been
based on sound legal grounds,
and it is conducive to returning the
development of Hong Kong’s political
system onto the right track.

NPC’s decision is a matter
of urgency

Highlighting the imminent necessity
of the NPC’s decision, she also
quoted three reasons behind so.
Firstly, many countries are using
Hong Kong as a pawn to attack
the central government. Secondly,
the intervention of foreign forces is
increasingly evident. Lastly, anti-China



and troublemaking dissidents are
more and more rampant in destroying
public facilities and in hindering the
normal operation of the government.

“Although the society seems to have
regained its former peace after the
National Security Law came into
effect last year, it is difficult to ensure
that anti-China and troublemaking
dissidents and foreign forces will
not create another round of chaos
by way of rallies after the pandemic
comes under control, and when the
social gathering ban is lifted. As the
postponed election must be held,
making sure that ‘campaigns for total
destruction 2.0" will not take place
again is also highly challenging”.
Leung thought that Hong Kong must
actualize “patriots administering
Hong Kong” as part of its system.
Otherwise, the SAR will not be able to
enjoy long-term peace and stability.

The electoral system must
adapt to changes over time
Leung stressed that the decision
on improving the electoral system
is in no breach of the principles
f “One Country, Two Systems”,
Hong Kong people governing Hong
Kong, and high degree of autonomy.
The NPC has the constitutional
authority to make decisions on Hong
Kong’s political system. “Regarding

the design of the political system
of Hong Kong, Ji Pengfei once
explained, ‘the development of Hong
Kong'’s political system is based
on Articles 45 and 68 of the Basic
Law, and it is a progressive process
rolled out according to the actual
circumstances of Hong Kong.”
Today, Hong Kong is faced with an
increasingly complicated international
situation, in which foreign forces are
more and more evident, and anti-
China and troublemaking dissidents
are increasingly rampant. The central
government has the responsibility to
take the necessary actions to stop
any threat to national security.

The difficulty of electoral
reform shall not be
neglected

One of the core spirits of the NPC’s
decision is to insist on “patriots
administering Hong Kong”. Leung
underscored the very clear definition
of a patriot, that is, someone who
upholds the Basic Law and pledges
allegiance to the HKSAR. Recently,
the government has submitted
the Public Offices (Candidacy and
Taking Up Offices) (Miscellaneous
Amendments) Bill 2021 to the
Legislative Council, in which a positive
and a negative list have been set up
to clearly explain what are required in
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both aspects. These may be used as
the criteria for reviewing the eligibility
of candidates intending to run in the
upcoming Legislative Council election.

Leung believed that electoral
reform is a must. Yet, its complexity
should not be underestimated.
“The election involves more than
2 million citizens who have the
right to elect and to be elected. It
also involves the amendment of
some 20 laws. With changes to
the function and the formation of
the Election Committee, as well as
the electorate base, controversy is
inevitable. As a newly established
body, the Candidate Eligibility Review
Committee works on highly sensitive
and specialized matters; its formation
also stirs controversy. Furthermore,
amendment to the voting procedures
for bills and motions, as stipulated
in Annex Il of the Basic Law, is also
involved.” All of the above awaits the
meticulous handling by the HKSAR
government when the local legislation
is conducted, so as to achieve the
purposes of effective governance,
broad representation, as well as
balanced participation to ensure
the true implementation of “patriots
administering Hong Kong”. €
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d” Bitcoin Brings

New Implications for Investment Transactions
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The boom in Bitcoin leads to a sharp rise in

TENE D2 Tesla 83 A EHrs5 78 Virtual currency transactions. In addition, Tesla,

EH/}F—? M BB Sy i 4B/ an electric car company, announced that it had
Ly MR A 15 (ST AR L B purchased USD1.5 billion worth of Bitcoin. It
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is followed by an indication recently that Tesla
electric cars can be bought with Bitcoin, making
Bitcoin once again the focus of the investment
market.
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Clara KL Chiu: Establishing a Clear Regulatory Framework for the Healthy

Development of Virtual Asset Trading Platforms
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itcoin, with its prices hitting record
B highs, has attracted a lot of local

investors. However, as Bitcoin prices
are extremely volatile, the Securities and
Futures Commission (SFC) cautioned that
investors must do enough homework and
fully assess the risks before making relevant
investment decisions.

Due to its sharp short-term volatility, Bitcoin
has been a subject of much debate in the
investment market. Clara KL Chiu, Director
of Licensing Department and Head



of Fintech Unit of the Intermediaries
Division of the SFC, noted that Hong Kong
investors currently can buy and sell Bitcoin or
similar currencies through local or overseas
cryptocurrency trading venues, but only a
few of them are regulated. It is inevitable
that the standard of these trading venues
varies from one to another, so retail investors
should be extra careful.

Virtual currencies are a high-
risk speculative product

“Virtual currencies are an emerging
alternative asset. Because they are neither
regulated nor supported by a central issuing
agency, their rise and fall are susceptible to
external factors. Market rumours, news or
governments’ action may also cause short
term volatility in their prices, highlighting the
fact that Bitcoin is a highly risky speculative
product.” Chiu added that some countries
and regions have only begun to prepare
regulatory regimes for virtual asset trading
platforms in the past one or two years. It is
indeed extremely risky for investors to trade
Bitcoin on unregulated platforms. Even
on overseas regulated trading platforms,
in the event of a transaction dispute, it
will certainly be difficult for investors in
Hong Kong to seek redress in a different
jurisdiction, and the SFC will not be able to
help due to its jurisdictional limits.

To strengthen the regulation of local virtual
asset trading platforms, the SFC launched
a regulatory framework in November 2019,
clearly setting out the various licensing
criteria. It then officially issued the first
license at the end of last year. Chiu said
that there are other applications currently
being processed, but in compliance with
confidentiality requirements the details
of applications could not be disclosed.
“According to the regulations, licensees
can only provide services to professional
investors and not retail investors.”

Difficult for retail investors to
seek redress due to insufficient
resources

Chiu said that when implementing the
licensing system that involves emerging
assets such as virtual currencies, the SFC
should initially be more cautious. “Take
the UK’s Financial Conduct Authority
(FCA) as an example. In January this
year, it cautioned retail investors to be
careful when investing in cryptocurrencies.
Germany also deliberately issued a risk
warning to retail investors in March this
year.” Regulators usually put more effort on
protecting retail investors. When there are
disputes about transactions, professional
investors generally have more financial

EUEHitE SPOTLIGHT

resources than retail investors to seek
redress from platforms.

Chiu said that investors should conduct due
diligence when choosing trading platforms
to buy and sell Bitcoin. In addition, investors
should also be cautious in properly “storing”
their virtual currencies.

Strengthen licensing control to
help the industry develop in an
orderly manner

Chiu said the SFC always follows closely
the market trends and the operation of
licensed platforms, the licence conditions
set by the SFC would be reviewed and
amended from time to time whenever
appropriate. “Last November, the Financial
Services and the Treasury Bureau further
issued a consultation document. The
consultation period has already ended and
the authorities are expected to announce
the results soon.”

With regard to establishing a clear regulatory
framework and a sound licensing system in
Hong Kong, Chiu stressed that it will protect
investors and help the industry clarify the
compliant and legal operating model and
direction for business development, which
is conducive to the continuous orderly and
healthy development of the virtual asset
industry in the long run.
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Kelvin Yeung: Advisable to Invest with Non-operating Funds as Long-term Holding could
See Value Gains
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Bitcoin has attracted the public
attention in recent months. In
addition, Tesla bought USD1.5 billion
worth of Bitcoin in January this year.
The market estimated that the price
at the time of purchase was around
USD35,000. If the rise continues, the
book profit will exceed last year's net
profit in the electric car business by
about USD721 million.

According to the established protocol,
there are only 21 million bitcoins
that can be mined in total. They are
scarce and therefore referred to as
“digital gold”. Bitcoin prices have
risen more than tenfold in two years.
This is the result of a combination of
diverse factors such as institutional
investor participation, celebrity effects,
low-interest-rate monetary policy,
corporate asset diversification needs,
rising liquidity of Bitcoin, and scarcity.



“Digital gold” is valuable as
supply is scarce

Kelvin Yeung, Founder and CEO
of the Hong Kong Digital Asset
Exchange (HKD.com), said that
industry insiders are not surprised
that Bitcoin had risen above the
USD60,000 mark in a short period
of time, as the long-term value of
Bitcoin will inevitably increase given
the support of a combination of
fundamental factors. His view is that
there is a chance that Bitcoin would
reach USD100,000 this year. “In
multiplier terms, it is only about five
times for Bitcoin prices to increase
from the current level to USD300,000,
which it is not too surprising compared
with the previous increase of several
dozen times.”

Investment should be
based on available
resources as short-term
volatility is very high
According to industry statistics, Hong
Kong currently has between 100,000
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and 200,000 people involved in
investing in cryptocurrencies, and the
recent strong upturn and celebrity
effects have attracted many new
investors. Yeung said that since
many newcomers entered the
market with a speculative mentality,
more caution is needed as the risks
involved cannot be ignored, because
there may be high volatility during
the ascent. “The most important
thing in doing business is to maintain
cash flow. Businesses should invest
appropriately with non-operating
funds and be mentally prepared to
hold on a long-term basis.”

He stressed that business owners
who intend to participate in the “digital
gold rush” must carefully control the
proportion of such an investment in
their overall portfolio even if they have
extensive investment experience.
They should act according to available
resources in order to pursue good
fortune and avoid calamity.
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New implications for global
trade and investment

Yeung added that Bitcoin have
accelerated the development of
blockchain technology, driving
the realization of the concept of
“unified currency”. “Since Bitcoin is a
decentralized asset and not regulated
by governments, their prices depend
on the need of all segments of society.
As Bitcoin get accepted by more
and more industries for transactions,
their increasing liquidity will bring
new implications for global trade and
attract more businesses to use them
as a new option for cash reserves.”

Yeung noted that many businesses
had converted idle cash into Bitcoin in
the early years because of the lower
cost to keep them and their value as
a long-term investment. Now, these
businesses are making considerable
profits as the value of a Bitcoin today
is vastly different from that a few years
ago. “In 2010, 10,000 bitcoins could
only buy two pizzas. Now, one bitcoin
is more than enough to buy a Tesla
Model 3 or Model Y electric car.” €
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Improved Electoral System
Brings Hope to Hong Kong
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An improved electoral system has a significant bearing on seEHF#HEEFIESCIESE

Hong Kong. Social stability is a prerequisite for effectively )z

resolving Hong Kong’s deep-rooted conflicts and facilitating —gLizk » sssBABENE -« 8,

active engagement in the country’s development. RELE  RERHNBHMEEERE
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assed with a high vote by the
P National People’s Congress (NPC),

the Decision on Improving the
Electoral System of the HKSAR, together
with Annex | and Annex Il to the Basic Law
of Hong Kong amended by the unanimous
decision of the Standing Committee of the
NPC, aims to improve the electoral system
of Hong Kong from the national level.
There are two significant bearings: (1) the
core meaning of “patriots administering
Hong Kong” will be materialized; and
(2) political reform in Hong Kong will be
spearheaded by the central government in
the future.

Reasonable, lawful, and
necessary

Hong Kong has fallen into a serious
situation of internal friction and chaos

for a very long time. The government
simply does not have the energy and
time to handle the deep-rooted conflicts
and issues that have been disrupting the
territory for years. “The tree falls not at
the first stroke.” From the social instability
stemming from the “political reform” in
2013, Occupy Central in 2014, the Mong
Kok riots in 2016, the founding and
operation of the Hong Kong National Party,
the disguised localist movement, the Hong
Kong version of “color revolutions” and
black mobs triggered by the amendment
of the Extradition Bill in 2019, to the “35-
plus” primaries last year, there have been
an array of brazen plans that linked up with
foreign forces to take advantage of the
loopholes in Hong Kong’s electoral system
to compete for the power to govern Hong
Kong. As sovereignty, safety, development
interests, as well as the long-term stability
and prosperity of Hong Kong are at stake,
the central government saw that change
had become inevitable in our electoral
system.

According to Article 31 of the Constitution
of the PRC, “The systems to be instituted
in special administrative regions shall
be prescribed by law enacted by the
National People’s Congress in the light of
specific conditions.” Therefore, the central
government has the authority over and
responsibility about the political system
of Hong Kong, including its electoral
system. It should be highlighted that the
amendment to Annex | and Annex Il of
the Basic Law made by the Standing
Committee of the NPC was not a political
reform proposal based on Article 45 of the
Basic Law or derived from Article 68, and
no bargaining can be entertained. It is also
not taking a few steps back in democracy
as suggested by some people. Instead,
the amendment is targeted to address
the chaotic circumstances emerging in
Hong Kong in the past few years, including
the competition for the power to govern
HKSAR. The central government would
only be able to effectively exercise its full
power to govern HKSAR, as well as to
effectively safeguard the constitution and
the constitutional order established by the
Basic Law when “patriots administering
Hong Kong” is materialized. | do believe
this forms the basis for “Hong Kong people
governing Hong Kong”, and “high level
of autonomy” would have more room
for functioning, while “One Country, Two
Systems” would achieve long-term peace
and stability.
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Broadening balanced political
participation pragmatically

The core to improving the electoral system
is to reconstruct the membership of the
Election Committee and to empower it
further. In addition to increasing the total
number of the Committee’s sectors from
four to five, changes are also made to
the actual demarcation of each sector
and the method for its constitution. The
principle for change is to promote balanced
participation according to the actual
circumstances of Hong Kong. For example,
District Council seats are scrapped from the
Election Committee. Article 97 of the Basic
Law provides that “District organizations
which are not organs of political power
may be established in the HKSAR, to
be consulted by the government of the
Region on district administration and other
affairs.” The District Council is a district-
level consultative unit for district-level
matters with no public authority. Currently,
our District Councils are overly political
and not doing their jobs. They can no
longer represent their own districts. As
such, the central government has replaced
District Council seats with representatives
who have been rooted in and serving the
districts for a long time. These include the
members of Area Committees, District
Fight Crime Committees and District
Fire Safety Committees of the Hong
Kong, Kowloon and the New Territories
subsectors. Incorporating the voice of
the districts is a right move. In terms of
balanced participation, 60 new seats from
grassroot associations have been added to
the Third Sector, and 15 seats are allocated
to the new small and medium enterprises
in the First Sector.

Regarding the election of the Chief
Executive, candidates for the office of
the Chief Executive shall be nominated
jointly by not less than 188 Members of
the Election Committee, among whom
the number of members of each sector
should not be less than 15. With the entry
threshold raised, the election would be
even more broadly representative. The
Legislative Council’s election, on the other
hand, will adopt the “432 proposal” -
amongst the 90 legislators, 40 shall be
returned by the Election Committee. Based
on the general interest of Hong Kong and
involving no district voters or functional
constituencies, this could significantly
minimize the possibility of a politically-
led stance that only focuses on personal
visibility, industry, sector, or voters’
interests. It could also prevent candidates
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from forgetting their initial intention to serve
the general public and Hong Kong society
as a whole when they stood for election. To
broaden the representation of the functional
constituencies, the Commercial (Third) seat
is added to demonstrate the contribution
made by Mainland-funded organizations
based in Hong Kong, as well as to
effectively reflect their views — which are
conducive to inform the economic policies
of Hong Kong with a more macroscopic
perspective. Under “One Country, Two
Systems”, country-wide organizations
are instrumental to Hong Kong’s political
ecology. Therefore, it is very appropriate
to set up a seat for the sector. On the
other hand, while the number of seats from
geographical constituencies was reduced
from 35 to 20, it does not mean taking a
step back in democracy. This change has
not come from the political reform under
Article 68 of the Basic Law, but rather is a
move to broaden balanced participation,
which is in line with the initial intention for
designing Hong Kong'’s electoral system.

[N—

BmE

202145H

Another focus of concern come from the
Candidate Eligibility Review Committee,
which is responsible for determining
whether a nominee is validly nominated. In
the past, the task was conducted by civil
servants, who could not handle matters
that involve national security matters; they
were also not suitable candidates to work
on tasks with political considerations either.
These problems are finally resolved now.

Improving the electoral system has a
significant bearing on Hong Kong, and it
will favor the territory’s long-term peace
and stability. Without a fundamentally
stable society, Hong Kong would not be
able to truly focus on its economy and the
public's livelihood and to effectively resolve
deep-rooted conflicts - in particular, the
longstanding issues of housing and the
disparity between the rich and the poor.
A stable society is a prerequisite for Hong
Kong to actively integrate into the wider
country’s development, contributing to
the construction of the Guangzhou-Hong

Kong-Macao Greater Bay Area, so as
to promote economic diversification and
upward mobility of the youth in Hong Kong.
Undoubtedly, an improved electoral system
will bring hope to Hong Kong. We must
never ever sink into another political vortex
and let time go into waste again. &

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

Hbhk Address:

EAPRDERE 1 FERGARNETO3E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

B H Fax: 2798-8802

E & Email: legco.office.liao@gmail.com
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Fly Me to the cloud

SHIERE » RITEENHIESEIEERI » & Demand for cloud services has
W4 FEL  SEBRREERKEBRFA - [fE  significantly surged during the
D 4 8 3 B HE B R ,J\%ﬁﬁ/l\iﬁigé = pandemic. Various emerging industries

have also advanced during this time.
L0 L6 32 N 2=
SN~ BRGRER - B - M EHEST Indeed, the growth momentum of

—.U/XTE/HH B iEm T§ EinfRBIAETFE  cloud services is expected to continue
MR E o in the post-pandemic era.
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Leo Liu: Operational Reform a Requisite for Business as Cloud Changes our Lives

ZIWE Leo Liu
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Alibaba Cloud hosted a webinar for the retail sector to explore new trends of the industry.
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he pandemic has not only propelled
T digital transformation in companies,

but also digitalized the public’s way
of living. According to Leo Liu, General
Manager of Hong Kong, Macau and
Philippines, Alibaba Cloud Intelligence,
the concept of cloud native is gaining
popularity as companies urgently adopt
internet technologies in response to the
resumption of business activities. When
cloud native solutions become inseparable
from the public’s everyday lives, they will
be underpinning the construction of future
business systems and the commercial
world.

Cloud native solutions form one of the
most important technical concepts in the
domain of cloud computing. Liu quoted an
example: “After fully adopting cloud native
products, the core system of Alibaba was
able to improve the cost-effectiveness of its
resources; the efficiency of development,
operation and maintenance; as well as the
delivery effectiveness of scaled application
during last year’s Alibaba 11.11 Global
Shopping Festival.”

“Cloud migration” inevitable
for companies

Liu reckons that “cloud migration” is
inevitable for companies under the new
normal. “The speed, agility and stability
provided by cloud products can generate
very positive benefits for business
development and revenue growth.”

As the economic outlook remain uncertain
and changes in business requirements
evolve, Liu suggests that companies’ IT
departments set up an IT infrastructure that

includes cloud native and other products
well in advance, so that companies are
ready to embrace any rebound in demand
or market opportunities that could happen
at any time.

Local seafood shopping platform “FreshGo”
is a notable example that captured market
demand amidst the pandemic. As early
as in 2019, “FreshGo” has been saving on
costs by engaging Alibaba Cloud’s support
to manage its platform’s business. During
COVID times, “FreshGo” integrated its
logistics, ordering and payment services.
The company has also attempted to
introduce its seafood offering through
live broadcasting online, and successfully
achieved close to 10-fold growth in sales.

Liu also shared that, over the course of
building own-brand shopping sites for small
to medium enterprises, Alibaba Cloud often
receives urgent requests for putting new
products and new functions online; the
company is also asked to respond to traffic
spikes during public holidays. “The cloud
native solutions of Alibaba Cloud are able
to allocate resources based on demand,
and then flexibly adjust the capacity
accordingly.”

020 is a new development
strategy for retailers

Figures from the Census and Statistics
Department reveal that Hong Kong'’s annual
retail sales plummeted by more than 25%
in volume in 2020 — the biggest yearly drop
on record. In the face of the pandemic-
induced crisis, local retailers have been
actively seeking a way out. The integration
of online and offline (020) is indeed a new
development direction for the industry.
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In March 2021, Alibaba Cloud hosted a
webinar for the retail sector. Chow Tai
Fook, Bonjour and other local retailers
spoke at the event, noting that since
consumers have become accustomed to
online shopping during COVID-19, they
are now more demanding in terms of the
e-commerce experience. Under such a
trend, Chow Tai Fook has streamlined the
workflow of its brick-and-mortar stores
and e-commerce platform. Bonjour,
on the other hand, has built a unified
platform that connects its three business
infrastructures namely payments, logistics
and data to overcome the prevailing
problem for many local and cross-border
e-commerce businesses.

Liu pointed out that cloud service
providers could help retailers resolve
the pain points they encounter in their
operations. For example, Alibaba Cloud
has recently launched a new retail loT
solution known as “Cloud Electronic
Shelf Label” (Cloud ESL) in Hong Kong.
It supports retailers to change the price
of hundreds of millions of items instantly.
It can also display a range of information,
thus significantly improving the operational
efficiency of branch stores.

Liu believes that retailers are not the
only group that has increasing demands
for cloud; the same is happening in the
financial sector. He said that Alibaba
Cloud will be fully engaged in this direction
and it envisions empowering the digital
transformation of Hong Kong’s financial
industry with more comprehensive
technologies and services, so as to help
customize better service for financial
clients.
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FEEEHEHD -
A data center of Alibaba.

Alibaba Cloud has recently launched a new retail loT solution known as
Cloud ESL.
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Dave Chen: Continual Growth Expected for Cloud Services Amidst Inevitable Digital
Transformation
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The pandemic has been speeding up
digital transformation in every aspect
of our work and day-to-day life.
According to Dave Chen, Director
of Emerging Technologies of the
Hong Kong Computer Society,
“We have become inseparable from
cloud solutions. In fact, all the apps
on our mobile phones involve services
supplied by cloud providers.”

Chen reckons that digital transformation
is inevitable, and the cloud has



provided us with a quick, reliable,
flexible, and highly scalable platform,
on which new digital services and
applications can be developed by
companies. At the same time, the
application of digital transformation
requires support from massive cloud
services, which is driving a surge in
the demand of relevant services.

Bright future ahead

“Before the advent of cloud
technology, only sizeable companies
had the capacity to acquire many
servers or to construct sizeable
websites or digital services.” Chen
pointed out that circumstances
have changed much. “A credit card
is all you need to enjoy the same
infrastructure and cloud service
scalability of large companies
instantly. In other words, the access
requirements are much lowered.”

Since cloud technology is not
bounded by geography, every industry
has their vast demand for cloud
solutions, and accelerated growth in
demand is particularly evident in the
sectors of finance, insurance, and
retail, etc. “The mature development
and strict security requirements of
cloud services are a good match
to the compliance needs of these
sectors,” said Chen.

According to Chen, the future for
cloud service is luminous. He also
pointed out that many cloud service
providers are also providing big
data analytics, artificial intelligence,
machine learning, collaborative
communication software, mobile app
development, |oT, and blockchain,
etc. All these will prove to be key
growth areas for cloud service
providers.

Designing services from
the customer perspective
Chen suggested that cloud service
providers should pay more attention to
the customer experience and design
suitable services from the customer
perspective. For example, they
should construct more personalized
services based on artificial intelligence,
as well as make good use of big
data analytics and Al applications.
Furthermore, companies can consider
developing their digital architecture
from existing cloud services, which

could speed up development and
reduce costs.

Chen reminded companies not
to overlook essential efforts into
information security. They should also
carefully consider the operating costs
of cloud service to assess whether
cloud adoption is beneficial.

Cloud security not to be
relaxed

In the past, many companies were
skeptical about the security of cloud
platforms. Chen commented, “Major
cloud service providers often invest
massive resources on information
security to ensure compliance with
international certification and industry
standards.”

It is a common misunderstanding
that security can be enhanced simply

=20

by moving the server to the cloud.
He stressed that security efforts in
network and software design are not
much different from the pre-cloud era,
thus relevant work must continue.

Chen reminded companies that
security will remain a corporate
responsibility and suggested improving
staff awareness on information
security by strengthening training in
cloud and information security. “When
we use public cloud services, make
sure sensitive information has been
appropriately stored and encrypted,
and take note if there is any sharing
with third parties.” He also highlighted
that companies must comply with
various international standards. For
example, the European Union has
set out very high information security
standards and violation of relevant
laws will incur enormous penalty for
companies. &)
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Electric Vehicle Industry Poised
for Take-off

SEMIKERE  SEMIRN—BNAEA BB TR - EE
RIRRETHIVINR - AOBIKEH R D INAFTIERK A
BEEENMTS  ERSEBEAA—NIEEH M -

The safety of mankind hinges on the wellbeing of planet Earth. As
environmental awareness increases, many countries and regions
are joining the green force to build livable green cities. In this

backdrop, everyone is fighting for a share in the electric vehicle (EV)
market.
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Ringo Lee: EV is the Future

having “carbon neutral” operations and products by 2040,

and production of all diesel and gas automobiles will cease
in 2035. China and many European countries have been actively
developing their EV industries in recent years. The goal is to make
EVs the mainstream so they can replace traditional gas, diesel,
and hybrid vehicles. In the wake of this global green revolution,
Hong Kong's first EV popularization roadmap was presented in the
Budget published earlier. Proposed measures include ceasing the
new registration of fuel-propelled private cars by 2035.

T he biggest US auto company has just announced a plan of

Prospects of the EV industry are indeed promising. Ringo Lee,
President of the Hong Kong Automobile Association, said that
driven by the latest self-driving technology, EV development will go
full throttle in the future. “Retrofitting traditional fuel-engined vehicles
with high-tech elements that require electricity is actually a burden
in terms of cost and R&D. That’s why developing EVs is following
the trends of future automobile technology and power supply.”
He also pointed out that, comparing with overseas countries of
vast areas and long driving distances, Hong Kong’s geographical
condition and road infrastructure make the territory more suitable
for EVs that require power top-up. Buying an EV is also the right
consumer choice for every environmentally responsible car owner.

2021458
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Expanding infrastructure and developing EV
facilities

Nevertheless, Hong Kong is a densely populated city with many
highrises. This local setting is far from ideal for retrofitting charging
facilities and other EV infrastructure in private or residential
buildings. “Given the concerns of different stakeholders and the lack
of autonomy, it takes time to negotiate and discuss with various
parties. You can imagine the difficulties involved.” Lee emphasized
the importance to understand the practical issues and problems
faced by car owners when implementing measures and policies.
The government should take a more down-to-earth approach to
balance the interests of all stakeholder groups and coordinate the
efforts of various government departments to make execution more
productive.

According to Lee, the government will require all new buildings,
including private developments, residential and commercial
buildings, and public facilities, to have EV charging facilities
installed. Discussions have been held with the two power
companies to look into the feasibility of this initiative. However, Lee
criticized the plan for overlooking the need of old buildings and it
would not be successful if car owners, owners’ corporations or
EV dealers were left to their own devices. “l hope the government
will not be a deadline fighter but instead shows its commitment
by taking a leading role to help Hong Kong’s EV industry to get on
track with the international community.”



Aligning with development of the national EV
industry

The Mainland has been actively promoting EVs in recent years,
driving the entire supply chain that includes battery production
and recovery facilities. EV incentives and preferential policies have
also been introduced to accelerate industry popularization. Lee
said currently Hong Kong’s EV industry is lagging behind on a
global basis. We should closely align with the national EV industry
roadmap. On the strength of the 9+2 Greater Bay Area synergy,
Hong Kong as an international metropolis should seize the chance
to catch up with the pace of global EV development. It would be our
contribution to the country’s EV industry as a whole and a means
to build a smart city of new energy where business opportunities
thrive.

Stanley Wong: Hong Kong’s EV
Development is in Pace with Global Peers

It has been said that Hong Kong is falling behind other countries
and regions in promoting EVs. Stanley Wong, Chairman of
the Advisory Council on the Environment, believes that EV
development in Hong Kong is essentially in pace with western
countries, which are also planning to stop registration of new fuel-
engined private cars by 2035.

Citing figures, he pointed out that EV registrations in Hong Kong
swelled from less than 700 in 2010 to 16,000 last year, equivalent
to 1.7% of all fuel-engined private cars. Moreover, the government
began offering gross floor area exemption for new private

75 35& 7 TALKING BUSINESS

commercial and residential buildings in 2014 to encourage property
developers to equip private carparks in new residential buildings
with EV charging facilities, including provisions for adequate power
supply as well as preinstalling cables and ducts for all parking
spaces.

Buildings Department data show that, as of March 2019, carparks
in more than 80% of approved new developments — totaling about
490 carparks and 57,000 parking spaces — would meet basic
requirements for EV charging. Last year, the government rolled
out the HKD2 billion EV-charging at Home Subsidy Scheme to
sponsor private residential buildings to retrofit EV charging facilities
in existing carparks. Wong expects the scheme to create 65,000
EV charging spaces. Besides catering to electric private cars, Wong
revealed that trials of electric buses and electric green minibuses
are also underway to evaluate battery range, electricity top-up,
charging location and other technical feasibilities.

A prevailing trend of industry development

Norway is a leader in EV popularization. Last year, it was the first
country in the world where EVs overtook traditional gas, diesel,
and hybrid vehicles in sales. The current plan is to become the
first country to discontinue selling gas and diesel cars by the end
of 2025. Wong said that Norway’s achievement is undoubtedly
outstanding, and both the state and its people embrace a green
vision. Hong Kong should learn from this fine model. Wong predicts
that going forward EV development and application will be a
prevailing trend of the industry and the market. As automakers tilt
the balance towards developing EV models, there will be a wider
choice for buyers in the future and competition will bring prices
down to a more consumer-friendly level. It would be an incentive for
the public to choose EVs.

Wong believes that the government should take a leading role in EV
popularization. If EVs are selected as government vehicles, it would
have a knock-on effect that drives the development of EVs and the
new energy sector. To promote more extensive development of
EVs in Hong Kong, he revealed that the government will work with
the Vocational Training Council to offer EV maintenance and repair
training posts. This scheme will support the development of related
sectors in Hong Kong and create employment.

Environmental education constructive to
promoting EVs

The latest Budget has introduced a higher first registration tax
concession under the “One-for-One Replacement” Scheme,
increasing to HKD287,500 from HKD250,000. Wong said the
government is taking a multi-pronged approach that includes
tax concession, supporting facilities and legislation to fuel the
development of EVs in Hong Kong. Moreover, EVs have an obvious
cost advantage over traditional fuel-engined vehicles. It will certainly
breed purchasing desire among car buyers. “We have sufficient
incentives to drive the future development of EVs in Hong Kong.”
Nevertheless, he admitted that relative to other countries and
regions which have done better in promoting EVs, Hong Kong is
lagging behind in environmental awareness and related education.

He pointed out that EVs are being promoted for the green cause
of protecting the environment and treasure our “global village”.
To meet this challenge, sustainable and intensive promotion and
education are vital. In the long run, we need to raise Hong Kong’s
general environmental awareness. “We should come to terms with
and balance the economic cost for environmental protection.” €9
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#MERZE ARTS

ERAEEEER -
Yu's works of calligraphy.

/

NGRS
Enjoying the Best of Both Worlds:
Business and Art

ARG EERZY ? HEIRAER o A successful Hong Kong businessman
FONEEBEENMNBEINEER » LREGERF,  once had a standing appointment with a
SRR SN AR Sy e omo e ad oo
S PRGBSI , Wk O S . : ’
’f/\ﬁ%ﬁﬁ_’%‘ia \Eajv/\%/féf this is indeed a charming pursuit worth
WASEE > EEREBIMAERS —RM  mentioning in the Hong Kong business

EEE community.
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2YE (5—) RERENEER - GHRESTERAEEMES -
Cen (first from right) held a calligraphy and painting exhibition in
Nanjing and Yu made a trip there to support his teacher.
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ERFEERTMERCTES (BHER) -

Catalonia Square, Barcelona, Spain (photographed by Yu).
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ZREILEN (GHRER) -
Hongcun, Huangshan, Anhui Province (photographed by Yu).
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Yu set up a venue for calligraphy and painting exhibitions on his property.
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arlier, the Hong Kong Museum
E of Art and the Uffizi Gallery of Italy
jointly held a thematic exhibition
featuring the latter’s exhibits. The Uffizi
Gallery owes its creation entirely to the

funding support from the House of Medici

in the 16th century. From this we can see
that business and art can actually work
very well together.

A business person having an interest in
art collection is hard to come by. It is even
rarer to find one who personally has a hand
in creative works. Jose Yu, Permanent
Honorary President of the Chamber, is
primarily an entrepreneur, but he has been
immersed in calligraphy and photography
for many years, and even held a solo art
exhibition last year. He is indeed a rare find
in the Hong Kong business community.

Family teachings during
childhood; calligraphy mirrors
the calligrapher

Yu built his business empire with knitwear.
Shishi City, Fujian Province, where he was
born, is well-known throughout the country
for its clothing industry. Since Yu grew up
in this city, it was as if he was destined to
forge an indissoluble bond with clothing.
Years of family teachings during childhood
also helped prepare him for his future in
artistic creation.

In the 1940s when Yu was growing up,
the educated class in China inevitably
emphasized cultivation in the four arts
(zither, Go, calligraphy, and painting) to the
younger generation. Thus, Yu’s teachers
put great emphasis on the basic teaching
of handwriting. Because of this, Yu
assumed the task of writing all the Spring
Festival couplets and then the inscriptions
on the plagues of his ancestral home.

Getting acquainted with
calligraphy at the age of 60s

Yu later joined the business world, and
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the fashion and textile business took up
most of his time during his prime years, so
inevitably his art hobby had to be put aside.
Later, in 2003, when SARS broke out
and Yu was in his 60s, he had a chance
encounter with Cen Wentao, a renowned
Hong Kong calligrapher and painter.
Delighted and impressed with Cen’s
mastery in calligraphy, Yu decided without
hesitation to learn from the accomplished
artist. At that time, Yu would bring good
wine and tea to Cen’s art gallery for a get-
together every Saturday.

Yu said that as a businessman, he is able
to apply the flexibility of doing business to
handling brush and ink. Indeed, from the
small parts to the big picture, creating a
good piece of calligraphy and managing
a business well share the same principle,
although they differ in application.

Business trips led to
photography hobby

The flexibility of doing business is actually
more present in Yu’s photography. In the
1980s, he often had to visit well-known

[N—
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European cities because of his fashion
business. As a photography enthusiast, he
always liked to take pictures on the spot to
capture the precious moments. Later, in the
1990s, because of the development of his
real estate business, he travelled to many
places in Mainland China where took many
photos at various scenic spots across the
country.

Yu’s interest in photography stemmed from
Hong Kong’s amalgamation of the best of
China and the West. He recalled that after
he left his home town for Hong Kong at
the age of 13 or 14, he came into contact
with several fashionistas and their influence
ignited a passion in him for photography as
a hobby.

Yu said that he spent his very first paycheck
on an East Germany-made monocular
camera. Since then, he had cultivated the
habit of always bringing a camera along
when going out. His efforts paid off over
time, as he slowly accumulated a wealth
of photographic works alongside the
development of his business.

Committed to helping art
flourish as art is his passion

Yu said that he has been enjoying full
retirement since the age of 65. Having
spent half a lifetime engaging in calligraphy
and photography, both of which are a
form of two-dimensional visual art, he
found that they both not only similarly pay
particular attention to composition and
layout, but also create beauty through
lights, shadows, colours, dots, lines and
shapes.

Yu feels deeply that art provides moments
of respite from the hustle and bustle of
life. Especially for an entrepreneur like
him who has been in the business world
for years, art reminds him of the many
wonderful things that still exist in the world.
Therefore, putting what he preached
into practice, he devoted one floor of his
company’s HKI Building as an exhibition
venue showcasing local calligraphy and
painting masterpieces, with the aim to help
Hong Kong’s outstanding art flourish. &
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Reception
of Guests

RESEI AR RE (FIPFAR) 25h » BASERRK
LENTERERE MABRRBRARL2HEBR
NEBEREIMER - ARERT  BBBE R
DUZERKAE A B FUS BB BB B EA » 72
FHINFEN  BREFERFTERTREEZAER - I
B RIERKRBEFINEB R R PEERBFER KBS
BEBEZRBEENARER  MEERBREEE BRE
¥R ENEs0FEHRE - (28/4)

Yin Zonghua (fifth from left, front row), Deputy Director of
the Liaison Office of the Central People’s Government in the

HKSAR visited the Chamber and exchange views with its
Office-bearers and Committee Members on Hong Kong’s

BRI CGCC SNAPSHOT

economic development, integration into the development of
the country and participation in the construction of the Greater
Bay Area. Yin said that Hong Kong has played a unique role in
the economic and trade connection between the Mainland and
the world in the past, present and future, and has played an
important role in the country’s opening-up and the construction
of “dual circulation” strategy. He encouraged the Chamber to
continue to play a role in the development of the country and
Hong Kong, seize the opportunities of national development,
strengthen itself and assist member enterprises. (28/4)

REHREEERGEMR (B—) B1/3
Stephen Phillips (first from right), Director-General of Investment
Promotion of InvestHK (31/3)
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EHERNE S BIRITBUEH Josephine Orgill
(F) (12/4)

Josephine Orgill (middle), Interim Chief
Executive of The Australian Chamber of
Commerce Hong Kong

Eﬁiﬂ\ =4 FEﬂ)k/)lL,

Meeting with Foreign
Chambers’ Representatives

\| |/ NEREEETEELPEERNETESH errick Yip, Chairman of the External Affairs Committee of
i\ BR « 2SS « R Y AR S A% E 2 R A 40 the Chamber together with Mickey Ko, Robert Lee, Clarence
. Ling and Kevin Yeung, Vice-Chairmen of the Committee, have

EilRegas , T EIEE ] i ) ) )
EmEAEen  FERFAR  BIHR continued to meet with representatives of foreign chambers in Hong Kong.
FUEENRI BR[O FE, 0 CEEEEESR) » R AAS/EEL It is hoped that activities among chambers could be back on track after

A o SAMRHEENE  IBAAEERAERE the epidemic. Afterl restoration of Custgms clearance, Y!p hopes to Iarranlge
Greater Bay Area investment study trips and to establish connection with

Bike  MNMEREVER - L5 B mainland enterprises for the sake of organizing business matching and

BN EREESSEE - @ product promotion meetings for mutual members. €5
P ——— - — —
. S 1323k C. LLARIERL
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BRERATHETREBEZEE (H=)(28/4)
J8:%E %S S R Pierre-Eric Saint-André ( £=)(27/4) Dato’ Gan Kai Choon (third from right), Chairman of The Malaysian Chamber of Commerce
Pierre-Eric Saint-André (third from left), President of The French Chamber in Hong Kong (Hong Kong and Macau)
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Donation of Lucky Bags to Grassroots

(6 HEOITEY” $88E 1,000 EEEERES he “We Care - We Share” Campaign has donated 1,000 lucky bags to
E FEBAL  BEA30ET  TE T the grassroots with ltoltal value over HKD SQ0,000. Those bsgs were

VB ER A \ 2 % e B distributed to sub-divided flats residents, single-parent families, new

BEER - BRX ~ arrivals and other grassroot citizens through the DAB, Hong Kong Single
EIHEAE  MRERBS - KA ERZFEENRAKR  Parents Association, Cheung Sha Wan Kai Fong Welfare Association, New
AR AS#HE  ZRETFIEER - S85E Home Association, Tai Nam Social Service Association, Friends of Tai Kok Tsui

R AT EEBHE  AMPITRSHSE - AT an;j Ic-)|ther orgsmzit_lons.:u_en Mo,f(;‘.:alg:an tc;)f thset C:am:er; L(:‘mmy Li
P . ™ and Herman Hu, Vice-chairmen of the Chamber; Stephen Tan, Chairman
= » Sl z N Ex VAN

= %‘F‘Et BERFEE  HERH ARRHER of the Community Affairs Committee; Members of the Committee and
EEEXEREN  —REENAFHEBARHE representatives of the cooperating organizations have attended the donation

THREENX - (45) D ceremony. (4/5) &)
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BEETA > THESEHEME - AFRIERES
&  EERBREEIRETONHEEEGEIR
HEFDEHBRE - R A 140 A28 - (13/4) D

ith Hong Kong Chinese Enterprises Association
V\/ and Medical Conscience, the Members’ Services

Committee co-organized a vaccine webinar.
Dr. Ko Wing-man, David Lam, Charas Ong and Dean
Fu were invited to introduce characteristics of CoronaVac
and BioNTech and key things to know before getting the
shot. Charles Cheung, the Chamber’s Vice-Chairman;
Wong See-sum, Chairman of the Members’ Services
Committee and Jin Ping, Vice-President of HKCEA
have participated in the event with more than 140 attendees.
(13/4) &
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Understanding
How Vaccines Work
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Members’
Activities

1. RREESER "MERHIZEL"  ARESTEREEMASH
BEUME - WS PR BRI RRMEIE TR RE - (26/4)

With Janice Choi Kwan, Chairman of the Ladies’ Committee,
delivering welcome speech, Zhang Qiang, Deputy Director of the
Co-ordination Department of the Liaison Office of the Central
People’s Government in the HKSAR was invited to be the keynote
speaker in the seminar organized by the Ladies’ Committee about the
key principles of the “Two Sessions”. (26/4)

2. EEHHREEREBEREFNCEHE  SOENRE—ERAE
B L REMR - BifREBE(ER  SEZREEFERITS
B BRARETNZEXLESE - (28/4)
As an international cultural performance landmark in 1950s, the
State Theater was a precious monument in Hong Kong. The Young

Executives’ Committee has organized a study trip to the theater before
its rehabilitation. (28/4)
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